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The Trump administration’s delay of the Department of Labor's fiduciary rule landed with a bang on social media.
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White House National Economic Council Director and former Goldman Sachs COO Gary Cohn was trending after he said the Trump

administration dislikes the rule because it's "like putting only healthy food on the menu.”
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“We think it is a bad rule. It is a bad rule for
consumers,” said White House National
Economic Ceuneil Director Gary Cohinin an
interview with The Wall Street Journal on
Thursday. “This is like putting only healthy
food on the menu, because unhealthy food
tastes good but you still shouldn’t eat it

because you might die younger.”
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putting only healthy food
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unhealthy food tastes good but you still shouldn't eat it because you
might die younger”
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You might want to buy unhealthy food because it's tasty.

Why would you want to buy an unsound investment product?
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President Trump's advisers announced he would delay the fiduciary rule. (Bloomberg News)
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Investment entrepreneur and Trump economic adviser Anthony Scaramucci, posted an op-ed column he wrote slamming the rule. On the other

hand, former Obama administration officials and their supporters tweeted out the original rationale for the statute.
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Safeguards on financial system being trashed. DOL fiduciary
rule dumped. Middle class financial crisis here we come.
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Fiduciary update: What Trump could do and how firms are reacting
CFP Board, other fiduciary advocates prep for fight to save Dol rule

Fiduciary foe Scaramucci's adviser role said to be revisited by White House
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Advisers weighed in as well, some pointing out that the Obama administration's six-year rulemaking process had raised public awareness around

matters of fiduciary responsibility. Reactions ranged from snark to cutrage to applause for President Trump's order.
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A simple and effective Fiduciary rule would just be to legally
make all finance peeps fiduciaries, able to be sued under a
prudent man rule.
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#fiduciaryrule rollback in a nutshell: insurance stocks jumping.
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The irony is that it will INCREASE the wealth gap. Rich people
have access to fiduciary advisors while the mass market is sold
annuities.
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