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Investors pile into gold funds, ETFs
The precious metal is already up nearly 17% from the start of the year, and some
 analysts are now suggesting the case for gold is getting even stronger
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The gold rally is real and gaining momentum.

The precious metal is already up nearly 17% from the start of the year, and some analysts
 are now suggesting the case for gold is getting even stronger.

A relatively-weaker dollar, a less hawkish tone from the Federal Reserve regarding higher
 interest rates, and a more risk-averse mood from investors all supports the gold-price rally,
 according to George Milling-Stanley, head of gold strategy at State Street Global
 Advisors.

“The factors have changed since the bursting of
 the gold bubble in 2011,” he said. “It's a very
 good sign that investors are getting interested
 again.”

To say investors are getting interested might be
 an understatement.

Through the first two months of 2016, investors
 have poured $5.5 billion into the SPDR Gold
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 Shares ETF (GLD). The inflows are enough to
 offset all the outflows from the fund during the last two years combined, according to Mr.
 Milling-Stanley.

In February, alone, GLD, the ninth-largest ETF with $31.4 billion in assets, pulled in $3.6
 billion, more than any other ETF, according to Todd Rosenbluth, director of mutual fund
 and ETF research at S&P Capital IQ.

“Though concerns about an economic slowdown partially abated mid-month, risk-off related
 ETFs dominated the top gainers in February,” Mr. Rosenbluth said.

The price of gold, as tracked by GLD, is up 17% in 2016, following three straight years of
 declines, including a 28.33% drop in 2013.

The S&P 500 Index, by comparison, is down 2.41% this year, but gained 32.39% in 2013,
 and the index has not had a negative year since 2008.

Investors in equity-precious-metals mutual funds are also riding the wave. The fund
 category, as tracked by Morningstar, is up 30.88% so far this year. The strong start comes
 on the heels of five straight years of annual declines for the category, including a 23.25%
 drop last year and a 48.8% drop in 2013.

The near-term positive outlook for gold is coming from several directions. Earlier this week,
 the 50-day moving average price for gold crossed above the 200-day moving average for
 the first time since 2014, representing the technical significance of the so-called golden
 cross.

Last week, a report from Deutsche Bank advised investors to keep loading up on gold to
 hedge rising economic risks and market turmoil.

And then there's the Donald Trump factor, which suggests the continued rise of the brash
 political novice in the Republican primaries is being interpreted as a new kind of threat to
 global financial markets.

Of course, not everybody is on board the gold train.

http://www.marketwatch.com/story/golds-golden-cross-is-not-a-golden-ticket-for-bulls-2016-03-02?siteid=yhoof2
http://www.marketwatch.com/story/golds-golden-cross-is-not-a-golden-ticket-for-bulls-2016-03-02?siteid=yhoof2
http://finance.yahoo.com/news/golds-surge-may-not-over-162657913.html
http://blogs.wsj.com/moneybeat/2016/03/02/trumps-ascendancy-could-be-good-for-gold/?mod=yahoo_hs


Investors pile into gold funds, ETFs

http://www.investmentnews.com/...9/investors-pile-into-gold-funds-etfs?utm_campaign=socialflow&utm_source=twitter&utm_medium=social[3/4/2016 5:21:22 PM]

What do you think?

LATEST FROM INVESTMENTNEWS

Rob Haworth, senior investment strategist at U.S. Bank Wealth Management, sees the
 support for higher gold prices in things like the employment of negative interest rates
 around the world, but he also sees limited upside for gold from here.

“Right now gold seems like the place to go, but we're not headed toward a global
 recession,” he said. “There's limited upside for gold from here, because cyclical factors are
 going to start to take over. That's why we're neutral to negative on gold for the rest of the
 year.”

Kashif Ahmed, president of American Private Wealth, is also counted among the gold
 skeptics.

“My recommendation to anyone who does not have the stomach for roller coasters, is to
 not own any gold,” he said. “Gold is extremely difficult to value. There are no cash flows to
 analyze, it does not pay dividends and if you own the bullion outright, you have to pay to
 store it.”

0
COMMENTS

Money market funds come under fire in
 spate of 401(k) suits

Where Hillary Clinton, Donald Trump
 and the candidates stand on Social
 Security

javascript:void(0)
http://careers.investmentnews.com/adviser-center/profile/1453
http://www.investmentnews.com/article/20160221/FREE/302219997/what-happens-if-the-fed-goes-negative
http://www.investmentnews.com/article/20160221/FREE/302219997/what-happens-if-the-fed-goes-negative
http://www.investmentnews.com/article/20160303/FREE/160309968/money-market-funds-come-under-fire-in-spate-of-401-k-suits
http://www.investmentnews.com/article/20160303/FREE/160309968/money-market-funds-come-under-fire-in-spate-of-401-k-suits
http://www.investmentnews.com/article/20160303/FREE/160309968/money-market-funds-come-under-fire-in-spate-of-401-k-suits
http://www.investmentnews.com/article/20160302/BLOG05/160309974/where-hillary-clinton-donald-trump-and-the-candidates-stand-on
http://www.investmentnews.com/article/20160302/BLOG05/160309974/where-hillary-clinton-donald-trump-and-the-candidates-stand-on
http://www.investmentnews.com/article/20160302/BLOG05/160309974/where-hillary-clinton-donald-trump-and-the-candidates-stand-on
http://www.investmentnews.com/article/20160302/BLOG05/160309974/where-hillary-clinton-donald-trump-and-the-candidates-stand-on


Investors pile into gold funds, ETFs

http://www.investmentnews.com/...9/investors-pile-into-gold-funds-etfs?utm_campaign=socialflow&utm_source=twitter&utm_medium=social[3/4/2016 5:21:22 PM]

Workers and employers would be
 forced to save 3% of pay under new
 retirement proposal

How employment affects Social
 Security







RELATED READS

World's best REIT hands Fortress 700% gain on Japan bets after
 tsunami

Donald Trump's health care plan starts with repealing Obamacare
BLOG

6 features of the best adviser succession plans

http://www.investmentnews.com/article/20160302/FREE/160309976/workers-and-employers-would-be-forced-to-save-3-of-pay-under-new
http://www.investmentnews.com/article/20160302/FREE/160309976/workers-and-employers-would-be-forced-to-save-3-of-pay-under-new
http://www.investmentnews.com/article/20160302/FREE/160309976/workers-and-employers-would-be-forced-to-save-3-of-pay-under-new
http://www.investmentnews.com/article/20160302/FREE/160309976/workers-and-employers-would-be-forced-to-save-3-of-pay-under-new
http://www.investmentnews.com/article/20160301/BLOG05/160229934/how-employment-affects-social-security
http://www.investmentnews.com/article/20160301/BLOG05/160229934/how-employment-affects-social-security
http://www.investmentnews.com/article/20160301/BLOG05/160229934/how-employment-affects-social-security
http://oascentral.investmentnews.com/RealMedia/ads/click_lx.ads/www.investmentnews.com/article/ID_303049999/L22/455336640/Right/crain/INO_OH_CSS_ROS_MLT_050116/INO_OH_CSS_ROS_MLT_050116_300_R_IMG.html/594f6c4f4d6c5a6f6975634143482f4f
http://www.investmentnews.com/article/20160304/FREE/160309962/worlds-best-reit-hands-fortress-700-gain-on-japan-bets-after-tsunami
http://www.investmentnews.com/article/20160304/BLOG12/160309964/donald-trumps-health-care-plan-starts-with-repealing-obamacare
http://www.investmentnews.com/article/20160304/FREE/160309962/worlds-best-reit-hands-fortress-700-gain-on-japan-bets-after-tsunami
http://www.investmentnews.com/article/20160304/FREE/160309962/worlds-best-reit-hands-fortress-700-gain-on-japan-bets-after-tsunami
http://www.investmentnews.com/article/20160304/BLOG12/160309964/donald-trumps-health-care-plan-starts-with-repealing-obamacare
http://www.investmentnews.com/apps/pbcs.dll/gallery?Site=CI&Date=20160303&Category=FREE&ArtNo=303009999&Ref=PH


Investors pile into gold funds, ETFs

http://www.investmentnews.com/...9/investors-pile-into-gold-funds-etfs?utm_campaign=socialflow&utm_source=twitter&utm_medium=social[3/4/2016 5:21:22 PM]










What the Apple-FBI feud means for financial advisers and privacy
 rights

Wall St. critic Warren grills Finra's Ketchum on regulator's ability to
 protect investors

MOST POPULAR

6 features of the best adviser succession plans2

Wall St. critic Warren grills Finra's Ketchum on regulator's ability to
 protect investors

1

http://www.investmentnews.com/apps/pbcs.dll/gallery?Site=CI&Date=20160303&Category=FREE&ArtNo=303009999&Ref=PH
http://www.investmentnews.com/article/20160304/FREE/303049998/what-the-apple-fbi-feud-means-for-financial-advisers-and-privacy
http://www.investmentnews.com/article/20160303/FREE/160309966/wall-st-critic-warren-grills-finras-ketchum-on-regulators-ability-to
http://www.investmentnews.com/article/20160304/FREE/303049998/what-the-apple-fbi-feud-means-for-financial-advisers-and-privacy
http://www.investmentnews.com/article/20160304/FREE/303049998/what-the-apple-fbi-feud-means-for-financial-advisers-and-privacy
http://www.investmentnews.com/article/20160303/FREE/160309966/wall-st-critic-warren-grills-finras-ketchum-on-regulators-ability-to
http://www.investmentnews.com/article/20160303/FREE/160309966/wall-st-critic-warren-grills-finras-ketchum-on-regulators-ability-to
http://oascentral.investmentnews.com/RealMedia/ads/click_lx.ads/www.investmentnews.com/article/ID_303049999/L22/1327348150/x01/crain/INO_OH_IMCA_MAR8_WEBCAST_ROS_MLT_240216/INO_OH_IMCA_MAR8_WEBCAST_ROS_MLT_240216_300_x01_IMG.html/594f6c4f4d6c5a6f6975634143482f4f
http://www.investmentnews.com/apps/pbcs.dll/gallery?Site=CI&Date=20160303&Category=FREE&ArtNo=303009999&Ref=PH
http://www.investmentnews.com/article/20160303/FREE/160309966/wall-st-critic-warren-grills-finras-ketchum-on-regulators-ability-to
http://www.investmentnews.com/article/20160303/FREE/160309966/wall-st-critic-warren-grills-finras-ketchum-on-regulators-ability-to
http://www.investmentnews.com/article/20160303/FREE/160309966/wall-st-critic-warren-grills-finras-ketchum-on-regulators-ability-to


Investors pile into gold funds, ETFs

http://www.investmentnews.com/...9/investors-pile-into-gold-funds-etfs?utm_campaign=socialflow&utm_source=twitter&utm_medium=social[3/4/2016 5:21:22 PM]

Money market funds come under fire in spate of 401(k) suits3

Workers and employers would be forced to save 3% of pay under new
 retirement proposal4

Where Hillary Clinton, Donald Trump and the candidates stand on Social
 Security5

MUST WATCH

The 3 biggest benefits of independence

Featured Video

http://www.investmentnews.com/article/20160303/FREE/160309966/wall-st-critic-warren-grills-finras-ketchum-on-regulators-ability-to
http://www.investmentnews.com/article/20160303/FREE/160309968/money-market-funds-come-under-fire-in-spate-of-401-k-suits
http://www.investmentnews.com/article/20160302/FREE/160309976/workers-and-employers-would-be-forced-to-save-3-of-pay-under-new
http://www.investmentnews.com/article/20160302/FREE/160309976/workers-and-employers-would-be-forced-to-save-3-of-pay-under-new
http://www.investmentnews.com/article/20160302/BLOG05/160309974/where-hillary-clinton-donald-trump-and-the-candidates-stand-on
http://www.investmentnews.com/article/20160302/BLOG05/160309974/where-hillary-clinton-donald-trump-and-the-candidates-stand-on
http://www.investmentnews.com/section/video
http://www.investmentnews.com/section/video?playerType=Events&eventID=VOYA022016&bctid=4732853030001&date=20160201
http://www.investmentnews.com/section/video?playerType=Events&eventID=VOYA022016&bctid=4732853030001&date=20160201
http://www.investmentnews.com/section/video?playerType=Spotlight&bctid=4748945218001&date=20160210


Investors pile into gold funds, ETFs

http://www.investmentnews.com/...9/investors-pile-into-gold-funds-etfs?utm_campaign=socialflow&utm_source=twitter&utm_medium=social[3/4/2016 5:21:22 PM]

See Promise in Companies Others Overlook
Sponsored by

FEATURED WHITE PAPER

The Case for Evolving the
 Quality Factor
Overlaying a quality strategy on
 US large cap opens intriguing
 questions. Get the white paper,
 The Case for Evolving the
 Quality Factor, to examine:
 What can the quality factor bring
 to a traditional US large cap portfolio? What other
 factors can be combined with quality? Could a
 quality large cap strategy replace a legacy large-

http://www.investmentnews.com/section/video?playerType=Spotlight&bctid=4748945218001&date=20160210
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjst65YzNpfHNAFk4hMpfUNx8UbH8o-x2hsMCXj27VH80ld4H_JtQrDJR1bcwYuH4TGKaCfJg_AP4159EOqvsqYAxYSLVi1BVsgWXDG6u-xl8tF0WFqNcsT3XiNONjahrjg&sig=Cg0ArKJSzAt8PpYpPooh&urlfix=1&adurl=http://oascentral.investmentnews.com/RealMedia/ads/click_lx.ads/www.investmentnews.com/article/ID_303049999/L30/446078843/Top2/crain/INO_OZ_OPPENHEIMER_VIDSPOTLIGHT_300X60_0316/INO_OZ_OPPENHEIMER_VIDSPOTLIGHT_300X60_0316_T2_127702422.html/594f6c4f4d6c5a6f6975634143482f4f%3Fhttps://www.oppenheimerfunds.com%3Fcmpid%3DOppmBLogo031%26mo%3Depid!
http://www.investmentnews.com/section/video?playerType=Events&eventID=VOYA022016&bctid=4732853030001&date=20160201
http://www.investmentnews.com/section/video?playerType=Spotlight&bctid=4748945218001&date=20160210
http://oascentral.investmentnews.com/RealMedia/ads/click_lx.ads/www.investmentnews.com/50511113/x90/crain/INO_OZ_NORTHERN_TRUST_WP_TLT_010316/N_Trust_2_23.jpg/1


Investors pile into gold funds, ETFs

http://www.investmentnews.com/...9/investors-pile-into-gold-funds-etfs?utm_campaign=socialflow&utm_source=twitter&utm_medium=social[3/4/2016 5:21:22 PM]

cap allocation in an existing portfolio?

NOW IN PRINT

SUBSCRIBE TO PRINT

This week's issue

To download the full
 contents of this week's
 issue, click here.

Past Issues
February 22, 2016
February 14, 2016
February 8, 2016

GET DAILY NEWS & INTEL

The pulse of the financial advisory industry.

Breaking news and in-depth coverage of
 essential topics delivered straight to your
 inbox.

VIEW ALL NEWSLETTERS

CONNECT WITH US

Register to access our archive of leading investment information and data

Follow @newsfromIN

Follow @eventsfromIN

http://oascentral.investmentnews.com/RealMedia/ads/click_lx.ads/www.investmentnews.com/article/ID_303049999/L22/1985834436/Bottom/crain/INO_OH_TECHSTUDYSALES_ROS_MLT_050116/INO_OH_TECHSTUDYSALES_ROS_MLT_050116_728_B_IMG.html/594f6c4f4d6c5a6f6975634143482f4f
http://www.investmentnews.com/section/subscription-offers
http://www.investmentnews.com/section/issue-archive
http://www.investmentnews.com/section/subscription-offers
http://www.investmentnews.com/section/issue-archive/20160229
http://www.investmentnews.com/section/issue-archive/20160229
http://www.investmentnews.com/section/issue-archive/20160229
http://www.investmentnews.com/section/issue-archive/20160222
http://www.investmentnews.com/section/issue-archive/20160214
http://www.investmentnews.com/section/issue-archive/20160208
https://home.investmentnews.com/clickshare/subscriptionCenter.do
https://home.investmentnews.com/clickshare/subscriptionCenter.do
https://home.investmentnews.com/clickshare/addAccountShort.do
https://twitter.com/newsfromIN
https://twitter.com/newsfromIN
https://twitter.com/eventsfromIN
https://twitter.com/eventsfromIN
https://twitter.com/statsfromIN


Investors pile into gold funds, ETFs

http://www.investmentnews.com/...9/investors-pile-into-gold-funds-etfs?utm_campaign=socialflow&utm_source=twitter&utm_medium=social[3/4/2016 5:21:22 PM]

Follow @statsfromIN

About 
Contact 
Staff 
Help Center 
Editorial Calendar 
Media Kit 
Reprints 
Content
 Strategy Studio

Copyright © 2016 Crain Communications Inc. Use of editorial content without permission is strictly prohibited. Privacy Policy and Terms & Conditions
 are applicable to you. All rights reserved.

https://twitter.com/statsfromIN
https://twitter.com/statsfromIN
http://www.investmentnews.com/aboutus
http://www.investmentnews.com/article/20070112/STATIC/70112001
http://www.investmentnews.com/section/staff
mailto:IN_Help@crain.com
http://www.investmentnews.com/editcalendar
http://www.investmentnews.com/mediakit
http://www.investmentnews.com/reprints
http://www.investmentnews.com/section/content-strategy
http://www.investmentnews.com/section/content-strategy
http://www.crain.com/
http://www.investmentnews.com/privacy
http://www.investmentnews.com/article/20070619/STATIC/70619005

	investmentnews.com
	Investors pile into gold funds, ETFs


	R0ZXImdXRtX21lZGl1bT1zb2NpYWwA: 
	newsletterForm: 
	CSUsername: Your E-mail
	input9: 




